
The Corporation of the
Township of Muskoka Lakes
Consolidated Financial Statements
For the year ended December 31, 2022

Contents

Independent Auditor's Report 2

Financial Statements
Consolidated Statement of Financial Position 4
Consolidated Statement of Operations 5
Consolidated Statement of Changes in Net Financial Assets 6
Consolidated Statement of Cash Flows 7
Summary of Significant Accounting Policies 8
Notes to Consolidated Financial Statements 12
Schedule of Trust Fund Balances and Continuity 24



Tel: 705-645-5215
Fax: 705-645-8125
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BDO Canada LLP
239 Manitoba Street, Suite 1
Bracebridge ON  P1L 1S2  Canada

Independent Auditor's Report

To the Members of Council of
The Corporation of the Township of Muskoka Lakes

Opinion
We have audited the consolidated financial statements of The Corporation of the Township of
Muskoka Lakes and its subsidiaries (the Municipality), which comprise the consolidated
statement of financial position as at December 31, 2022, the consolidated statements of
operations, changes in net financial assets and cash flows for the year then ended, and notes to
the consolidated financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying consolidated financial statements present fairly, in all
material respects, the consolidated financial position of the Municipality as at December 31,
2022, and its results of operations, its change in net financial assets, and its cash flows for the
year then ended in accordance with Canadian public sector accounting standards.

Basis for Opinion
We conducted our audit in accordance with Canadian generally accepted auditing standards.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Municipality in accordance with the ethical requirements that are relevant
to our audit of the consolidated financial statements in Canada, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements
Management is responsible for the preparation and fair presentation of the consolidated
financial statements in accordance with Canadian public sector accounting standards, and for
such internal control as management determines is necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Municipality’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Municipality or to cease operations, or has no realistic alternative but
to do so.

Those charged with governance are responsible for overseeing the Municipality’s financial
reporting process.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements
Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Canadian
generally accepted auditing standards will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we
exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Municipality’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Municipality’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Municipality to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Municipality to express an opinion on the
consolidated financial statements. We are responsible for the direction, supervision and
performance of the group audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Chartered Professional Accountants, Licensed Public Accountants

Bracebridge, Ontario
August 23, 2023
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The Corporation of the Township of Muskoka Lakes
Consolidated Statement of Operations

(Note 7)
Budget Actual Actual

For the year ended December 31 2022 2022 2021

Revenue
Taxation (Note 8) $ 13,338,600 $ 13,346,672 $ 12,971,679
Fees and user charges 1,814,200 2,276,619 1,758,101
Government transfers - Federal (Note 9) 199,000 372,138 409,799
Government transfers - Ontario (Note 9) 2,482,594 2,269,833 2,528,894
Interest income 211,700 483,345 112,288
Interest and penalties on tax arrears 540,000 544,295 665,289
Gain on disposal of tangible capital assets - 81,294 33,924
Contributed tangible capital asset (Note 5) - - 169,987
Donations 3,000 4,140 6,492
Obligatory reserve fund revenue (Note 3) 2,207,000 2,168,503 1,965,874

20,796,094 21,546,839 20,622,327

Expenses (Note 10)
General government 3,969,700 4,029,995 3,795,010
Protection services 3,876,500 4,239,859 3,715,087
Transportation services 4,999,300 5,617,252 4,892,077
Health services 141,500 207,804 143,188
Recreation and cultural services 3,150,300 3,280,360 3,251,638
Planning and development 1,279,700 1,210,570 1,064,190

17,417,000 18,585,840 16,861,190

Annual surplus 3,379,094 2,960,999 3,761,137

Accumulated surplus, beginning of year 75,218,735 75,218,735 71,457,598

Accumulated surplus, end of year $ 78,597,829 $ 78,179,734 $ 75,218,735

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements
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The Corporation of the Township of Muskoka Lakes
Consolidated Statement of Changes in Net Financial Assets

(Note 7)
Budget Actual Actual

For the year ended December 31 2022 2022 2021

Annual surplus $ 3,379,094 $ 2,960,999 $ 3,761,137
Acquisition of tangible capital assets (7,965,483) (7,646,021) (4,667,331)
Amortization of tangible capital assets 3,273,200 3,321,276 3,248,256
Proceeds from sale of tangible capital assets - 89,610 33,924
Gain on disposal of tangible capital assets - (81,294) (33,924)
Contribution of tangible capital asset - - (169,987)

(1,313,189) (1,355,430) 2,172,075

Consumption (acquisition) of supplies inventory - 50,228 (33,453)
Consumption (acquisition) of prepaid expenses - 112,444 30,171

- 162,672 (3,282)

Decrease (increase) in net financial assets (1,313,189) (1,192,758) 2,168,793

Net financial assets, beginning of year 15,375,281 15,375,281 13,206,488

Net financial assets, end of year $ 14,062,092 $ 14,182,523 $ 15,375,281

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements
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The Corporation of the Township of Muskoka Lakes
Consolidated Statement of Cash Flows

For the year ended December 31 2022 2021

Operating transactions
Annual surplus $ 2,960,999 $ 3,761,137

Non-cash items
Contributed tangible capital asset - (169,987)
Amortization of tangible capital assets 3,321,276 3,248,256
Gain on disposal of tangible capital assets (81,294) (33,924)

6,200,981 6,805,482
Changes in non-cash financial assets and liabilities

Changes in taxes receivable 458,483 919,390
Changes in trade and other receivables 37,009 144,522
Changes in accounts payable and accrued liabilities (53,110) 1,416,887
Changes in tax revenue received in advance 3,957 107,028
Changes in inventories of supplies 50,228 (33,453)
Changes in prepaid expenses 112,444 30,171

6,809,992 9,390,027

Capital transactions
Proceeds on disposal of tangible capital assets 89,610 33,924
Cash used to acquire tangible capital assets (7,646,021) (4,667,331)

(7,556,411) (4,633,407)

Financing transactions
Debt repayment (99,612) (94,597)

Increase (decrease) in cash (846,031) 4,662,023

Cash, beginning of year 19,954,609 15,292,586

Cash, end of year $ 19,108,578 $ 19,954,609

The accompanying summary of significant accounting policies and notes are an integral part of these financial statements
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The Corporation of the Township of Muskoka Lakes
Summary of Significant Accounting Policies

December 31, 2022

Management's Responsibility
for the Financial Statements The consolidated financial statements of The Corporation of

the Township of Muskoka Lakes ("Municipality") are the
responsibility of management. They have been prepared in
accordance with Canadian public sector accounting standards.
The Corporation of the Township of Muskoka Lakes is a
municipality in the province of Ontario. The municipality
provides services such as general government services,
protection to persons and property, transportation and
roadways, recreation, public works, planning, parks and
recreation.

Reporting Entity The reporting entity includes the Municipality and all entities
that are controlled by the Municipality.

All controlled entities are consolidated in the Municipality’s
financial statements according to the Municipality’s percentage
ownership except for entities that meet the definition of a
government business enterprise or a government business
partnership, which are included in the financial statements on a
modified equity basis. Inter-organizational balances and
transactions are eliminated upon consolidation.

Entities fully consolidated in the Municipality's financial
statements include:

Muskoka Lakes Public Library Board - 100%

Basis of Accounting The consolidated financial statements have been prepared
using Canadian public sector accounting standards.

Deferred Revenue Revenue restricted by legislation, regulation or agreement and
not available for general municipal purposes is reported as
deferred revenue on the consolidated statement of financial
position. The revenue is reported on the consolidated
statement of operations in the year in which it is used for the
specified purpose.

Post Retirement Benefits The Municipality is an employer member of the Ontario
Municipal Employees Retirement System (OMERS), which is a
multi-employer, defined benefit pension plan. The Board of
Trustees, representing plan members and employers, is
responsible for overseeing the management of the pension
plan, including investment of the assets and administration of
the benefits. The Municipality has adopted defined contribution
plan accounting principles for this Plan because insufficient
information is available to apply defined benefit plan
accounting principles.
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The Corporation of the Township of Muskoka Lakes
Summary of Significant Accounting Policies

December 31, 2022

Non-financial Assets Non-financial assets are used to provide the Municipality’s
services in future periods. These assets do not normally
provide resources to discharge the liabilities of the Municipality
unless they are sold. The Municipality’s non-financial assets
include tangible capital assets, inventories held for
consumption or use and prepaid expenses

Inventories Held for Use Inventories of supplies held for consumption are recorded at
the lower of cost and net realizable value.

Tangible Capital Assets Tangible capital assets are recorded at cost less accumulated
amortization. Cost includes all costs directly attributable to
acquisition, construction, development or betterment of the
tangible capital asset including transportation costs, installation
costs, design and engineering fees, legal fees and site
preparation costs. Contributed tangible capital assets are
recorded at fair value at the time of the donation, with a
corresponding amount recorded as revenue. Amortization is
recorded on a straight-line basis over the estimated life of the
tangible capital asset commencing once the asset is available
for productive use as follows:

Land improvements 10 to 40 years
Buildings 25 to 40 years
Vehicles 5 to 20 years
Machinery and equipment 4 to 25 years
Roads, bridges and storm system 20 to 70 years

Leases Leases are classified as capital or operating leases. Leases
which transfer substantially all of the benefits and risks
incidental to ownership of property are accounted for as capital
leases. All other leases are accounted for as operating leases
and the related lease payments are charged to expenses as
incurred.

District and School Boards The Municipality collects taxation revenue on behalf of the
school boards and the District Municipality of Muskoka. The
taxation, other revenues, expenses, assets and liabilities with
respect to the operations of the school boards and the District
Municipality of Muskoka are not reflected in these consolidated
financial statements.
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The Corporation of the Township of Muskoka Lakes
Summary of Significant Accounting Policies

December 31, 2022

Use of Estimates The preparation of consolidated financial statements in
accordance with Canadian public sector accounting standards
requires management to make estimates and assumptions that
affect the reported amount of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the
financial statements, and the reported amounts of revenues
and expenses during the reporting period. These estimates
and assumptions are based on management's historical
experience, best knowledge of current events and actions that
the Municipality may undertake in the future. The principal
estimates used in the preparation of these consolidated
financial statements are the determination of the valuation
allowance for receivables, the estimated useful life of tangible
capital assets and accrued liabilities. Actual results could differ
from management's best estimates as additional information
becomes available in the future.

Government Transfers Government transfers are recognized as revenue in the
consolidated financial statements when the transfer is
authorized and any eligibility criteria are met, except to the
extent that transfer stipulations give rise to an obligation that
meets the definition of a liability. Transfers are recognized as
deferred revenue when transfer stipulations give rise to a
liability. Transfer revenue is recognized in the statement of
operations as the stipulation liabilities are settled.

Taxation Revenue Taxes are recorded at estimated amounts when they meet the
definition of an asset, have been authorized and the taxable
event occurs. For property taxes, the taxable event is the
period for which the tax is levied. As taxes recorded are
initially based on management’s best estimate of the taxes that
will be received, it is possible that changes in future conditions,
such as reassessments due to audits, appeals and court
decisions, could result in a change in the amount of tax
revenue recognized. Taxes receivable are recognized net of
an allowance for anticipated uncollectible amounts.

Revenue Recognition Revenues are recognized in the period in which the
transactions or events occurred that gave rise to the revenues.
All revenues are recorded on an accrual basis.

Revenue related to fees or services received in advance of the
fee being earned or when the service is performed is deferred
and recognized when the fee is earned or the service is
performed.

The Municipality is entitled to collect interest and penalties on
overdue taxes. These revenues are recorded in the period the
interest and penalties are levied.

10



The Corporation of the Township of Muskoka Lakes
Summary of Significant Accounting Policies

December 31, 2022

Trusts Under Administration Trusts administered by the Municipality are not included in
these consolidated financial statements.

The financial activity and position of the trust funds are
reported separately on the schedule of trust fund balances and
trust funds statement of continuity (Page 24).
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The Corporation of the Township of Muskoka Lakes
Notes to Consolidated Financial Statements

December 31, 2022

1. Restricted Cash

2022 2021

Obligatory reserve funds
Development Charges Act $ 1,499,446 $ 1,737,126
Parkland 2,138,307 2,042,648
Building permits 5,610,067 4,724,122

9,247,820 8,503,896
Other

Restricted donations for community centres 22,989 22,990
Restricted donations for Health Hub 7,705 5,705
Restricted donations for Library 12,294 13,937
Restricted donations for Wellness Centre 50,977 50,977

$ 9,341,785 $ 8,597,505

2. Taxes Receivable

The Municipality is responsible for levying, collecting and remitting taxes imposed by School
Boards and the District of Muskoka.

2022 2021

Taxes receivable $ 2,977,106 $ 3,435,589
Less: valuation allowance (60,500) (60,500)

$ 2,916,606 $ 3,375,089
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The Corporation of the Township of Muskoka Lakes
Notes to Consolidated Financial Statements

December 31, 2022

3. Deferred Revenue

Deferred revenue arises when externally restricted amounts are received in advance and
have not been fully expended for the specified purposes.

Obligatory reserve funds are reported as deferred revenue as provincial legislation restricts
how these funds may be used and under certain circumstances these funds may be refunded.

The balance of deferred revenue reported on the consolidated statement of financial position
is made up of the following:

2022 2021

Deferred revenue - obligatory reserve funds
Development Charges Act $ 1,499,446 $ 1,737,126
Parkland 2,138,307 2,042,648
Building permits 5,610,067 4,724,122

9,247,820 8,503,896
Deferred revenue - externally restricted

Donations for community centres 22,989 22,990
Donations for Health Hub 7,705 5,705
Donations for Library 12,294 13,937
Donations for Wellness Centre 50,977 50,977

$ 9,341,785 $ 8,597,505

The net change during the year in the obligatory reserve fund balances is made up as follows:

Canada
Development Building Community
Charges Act Parkland Permits Building Fund

Obligatory reserve funds,
beginning of year $ 1,737,126 $ 2,042,648 $ 4,724,122 $ -
Funds received during the year 308,000 134,021 842,125 208,939
Interest earned 41,979 62,788 151,009 -
Revenue recognized during the

year (587,659) (101,150) (107,189) (208,939)

Obligatory reserve funds,
end of year $ 1,499,446 $ 2,138,307 $ 5,610,067 $ -

The interest earned is included in the related fund. The Development Charges Act funds,
Parkland funds and Building Permits funds recognized during the year are included in the
consolidated statement of operations as obligatory reserve fund revenue. Canada Community
Building Fund (formerly Federal Gas Tax funds) recognized during the year are included in
the consolidated statement of operations as government transfers - Federal.
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The Corporation of the Township of Muskoka Lakes
Notes to Consolidated Financial Statements

December 31, 2022

4. Municipal Debt

2022 2021

Debenture payable District Municipality of Muskoka,
payable $67,026 semi-annually including interest at
5.233%, due December 2027 $ 583,099 $ 682,711

Long-term debt payments for the next five years are due as follows:

Year Gross Interest Principal
2023 $ 134,052 $ 29,159 $ 104,893
2024 134,052 23,598 110,454
2025 134,052 17,743 116,309
2026 134,052 11,577 122,475
2027 134,052 5,084 128,968

$ 670,260 $ 87,161 $ 583,099

Interest expense in the amount of $30,129 (2021 - $39,455) has been recognized in the
consolidated statement of operations.

The Municipality has a revolving demand facility agreement with the Scotiabank. The amount
available under the facility is $6,000,000, interest at prime less 0.75%, to finance general
operating requirements. The Municipality also has a 364-day revolving term credit facility of
$3,000,000, interest at prime less 0.5%. At December 31, 2022, the Municipality had not
drawn on either of the credit capacities under the above facilities.
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The Corporation of the Township of Muskoka Lakes
Notes to Consolidated Financial Statements

December 31, 2022

6. Accumulated Surplus

The Municipality segregates its accumulated surplus in the following categories:

2022 2021

Reserves set aside for general purposes by Council
Attainable housing $ 84,127 $ 66,859
Election 96,057 132,927
Reviews and studies 142,180 91,637
Tax stabilization 4,688,123 4,895,643

5,010,487 5,187,066

Reserves set aside for specific purposes by Council
Building and facilities 365,667 498,606
Cemeteries 137,726 123,799
Climate action 25,762 -
Community improvement 360,708 204,473
Fire and emergency services 333,377 508,472
Fleet and equipment 956,260 189,824
Information technology 1,385,679 1,329,931
Library 104,876 93,381
Parks, recreation and trails 319,139 435,000
Port Carling mural 132,613 113,911
Roads, bridges and major infrastructure 7,666,943 8,984,421

11,788,750 12,481,818

Total reserves and reserve funds 16,799,237 17,668,884

Amounts to be recovered in future years
Municipal debt (583,099) (682,711)

Surpluses
Invested in tangible capital assets 63,291,218 58,974,789
Other capital fund - 1,476
Library surplus 101,310 80,175
Non-cash working capital surplus (deficit) (2,134,925) (1,692,543)
Invested in other non-financial assets 705,993 868,665

Total surpluses 61,963,596 58,232,562

Accumulated surplus $ 78,179,734 $ 75,218,735

The investment in tangible capital assets represents amounts already spent and invested in
infrastructure.

Contributions from the current year surplus of $343,870 (2021 - $3,681,103) have been
included in the tax stabilization reserve.

16



The Corporation of the Township of Muskoka Lakes
Notes to Consolidated Financial Statements

December 31, 2022

7. Budget

The Budget was adopted by Council on January 12, 2022 and confirming by-law 2022-009
was passed on the same date. The budget was prepared on a modified accrual basis while
Canadian public sector accounting standards now require a full accrual basis. Council has
reviewed and approved the 2022 Report on Excluded Expenses as required by Ontario
Regulation 284/09 which expressly permits municipalities to exclude amortization expense
from the budget. The budget approved by council represents a balanced budget from a cash
flow perspective and therefore includes budgeted transfers from prior year's reserves and
reduction of long-term debt. In addition, the budget expensed all tangible capital expenses
rather than including amortization expense. As a result, the budget figures presented in the
statements of operations and change in net financial assets represent the Financial Plan
adopted by Council on January 12, 2022 with adjustments as follows:

2022

Budget surplus for the year $ -
Add:

Capital expenses 7,965,483
Debt repayment 99,600
Transfers to reserve funds 3,559,000

Less:
Amortization (3,273,200)
Transfers from reserve funds (4,971,789)

Budget surplus per statement of operations $ 3,379,094

Under Canadian public sector accounting standards, budget amounts are to be reported on
the consolidated statement of operations for comparative purposes. The 2022 budget
amounts for the The Corporation of the Township of Muskoka Lakes approved by Council
have been restated to conform to the basis of preparation of the revenues and expenses on
the consolidated statement of operations.
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The Corporation of the Township of Muskoka Lakes
Notes to Consolidated Financial Statements

December 31, 2022

8. Operations of School Boards and the District Municipality of Muskoka

During the year, the following taxation revenue was levied and remitted to the school boards
and the District Municipality of Muskoka:

2022 2021

Taxation $ 65,569,136 $ 63,757,609
Taxation from other governments 356,641 376,693
Less: school board requisitions (17,336,282) (17,107,031)
Less: upper tier requisitions (35,242,823) (34,055,592)

$ 13,346,672 $ 12,971,679

9. Government Transfers

2022 2021

Revenue:
Canada community building fund $ 208,939 $ 409,799
Other federal grants 163,199 -

Total federal grants $ 372,138 $ 409,799

Ontario municipal partnership fund $ 1,489,500 $ 1,569,714
Provincial operating grant - library 49,085 49,085
Other provincial grants 731,248 910,095

Total provincial grants $ 2,269,833 $ 2,528,894
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The Corporation of the Township of Muskoka Lakes
Notes to Consolidated Financial Statements

December 31, 2022

10. Expenses by Object

Total operating expenses for the year reported on the consolidated statement of operations
are as follows:

(Note 7)
Budget Actual Actual

2022 2022 2021

Amortization of tangible capital assets $ 3,273,200 $ 3,321,276 $ 3,248,256
Salaries and benefits 9,030,600 9,089,402 8,264,213
Materials 4,038,300 4,943,496 4,318,398
Contracted services 685,400 814,801 620,168
Rents and financial expenses 254,000 288,044 264,050
Interest on long-term debt 34,500 30,129 39,455
Contributions to other organizations 101,000 98,692 106,650

$ 17,417,000 $ 18,585,840 $ 16,861,190

11. Contingent Liabilities

The Municipality is involved from time to time in litigation, which arises in the normal course
of business. In respect of any outstanding claims, the Municipality believes that insurance
coverage is adequate and that no material exposure exists on the eventual settlement of such
litigation, therefore no provision has been made in these consolidated financial statements.
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The Corporation of the Township of Muskoka Lakes
Notes to Consolidated Financial Statements

December 31, 2022

12. Post Retirement Benefits

OMERS provides pension services to more than 559,000 active and retired members and
approximately 1,000 employers. Each year an independent actuary determines the funding
status of OMERS Primary Pension Plan (the Plan) by comparing the actuarial value of
invested assets to the estimated present value of all pension benefits that members have
earned to date. The most recent actuarial valuation of the Plan was conducted at December
31, 2022. The results of this valuation disclosed total actuarial liabilities of $130,306 million in
respect of benefits accrued for service with actuarial assets at that date of $123,628 million
indicating an actuarial deficit of $6,678 million. Because OMERS is a multi-employer plan,
any pension plan surpluses or deficits are a joint responsibility of Ontario municipal
organizations and their employees. As a result, the municipality does not recognize any share
of the OMERS pension surplus or deficit. Contributions made by the Municipality to OMERS
for 2022 were $574,596  (2021 - $544,421).

The Municipality provides a health care spending account until age 65 for employees who
have reached 55 years of age and have served for a minimum of 25 years. The current
obligation related to this future benefit, included in accounts payable and accrued liabilities, is
$77,262 (2021 - $97,434).

13. Segmented Information

The Corporation of the Township of Muskoka Lakes is a lower-tier municipality that provides a
wide range of services to its citizens such as transit, fire and recreation. Distinguishable
functional segments have been separately disclosed in the segmented information.

The accounting policies of the segments are the same as those described in the summary of
significant accounting policies. In measuring and reporting segment revenue from
transactions with other segments, inter-segment transfers are measured on the basis of
budgeted amounts. Amounts that are directly attributable to a number of segments have been
allocated on a reasonable basis as follows:

Taxation revenue - allocated to segments based on budgeted expenditures (net of budgeted
non-tax revenue) for each segment

The nature of the segments and the activities that they encompass are as follows:
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The Corporation of the Township of Muskoka Lakes
Notes to Consolidated Financial Statements

December 31, 2022

13. Segmented Information (continued)

Certain departments have been separately disclosed in the segmented information, along
with the services they provide, as follows:

General Government

The general government department provides all general government services including
municipal administration, finance, human resources and legislative services.

Protection Services

The protection services department provides fire protection and emergency management
services. The fire department provides vital emergency services to the community including
fire prevention, public education and emergency planning. The department also handles the
enforcement of zoning by-laws and the processing of building permit applications.

Transportation Services

The transportation services department provides delivery of municipal public works services
relating to the planning, development and maintenance of roadway systems (including
winter control activities) and street lighting.

Health Services

The health services department manages, maintains and operates all municipal cemeteries
that exist within the Municipality.

Recreation and Cultural Services

The recreational and cultural services department provides public recreation programs that
foster healthy and active living and includes the operations of libraries.

Planning and Development

The planning and development department facilitates economic development by providing
services for the approval of land development plans.
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The Corporation of the Township of Muskoka Lakes
Schedule of Trust Fund Balances and Continuity

Cemetery Care and Maintenance Trust Fund
Balances as at December 31, 2022

2022 2021

Assets
Due from general account $ 9,066 $ 12,954
Investments 506,434 493,480

$ 515,500 $ 506,434

Fund balances $ 515,500 $ 506,434

Continuity of Cemetery Care and Maintenance Trust Fund
for the year ended December 31, 2022

2022 2021

Balance, beginning of year $ 506,434 $ 493,480

Receipts
Perpetual care receipts 9,066 12,954

Balance, end of year $ 515,500 $ 506,434

24


	doc12228720230913164141.pdf
	Township of Muskoka Lakes 20221231 Financial Statements.pdf



